Draft Minutes of IARIW Members Meeting, August 28, 2024, London
Chair: Catherine Van Rompaey, IARIW President

Opening Remarks by President
Catherine Van Rompaey opened the meeting at 20:00 GMT and thanked all members present
for their attendance (approximately 55 persons including the council members).
The first item of business was the approval of the minutes of the 2022 
Members Meeting, held on August 24, 2022, in Luxemburg. The minutes were approved
unanimously by the members.

Catherine introduced to the membership the new IARIW President, Charles Harioka from Kobe University, Japan. He will serve as President from August 2024 to August 2026. She then introduced the four newly elected Council members for the 2024-2028 term: Conchita D’Ambrosia (University of Luxemburg), Alicia Rambaldi (University of Queensland, Australia), Marina Gindelsky (U.S. Bureau of Economic Analysis) and Charlotte Bartels (German Institute for Economic Research (DIW)). She also thanked the outgoing council members Denis Fixler (U.S. Bureau of Economic Analysis), Diane Foyle (University of Cambridge), Thomas Crossley (University of Essex) and Shatakshee Dhongde (Georgia Tech University) for their contributions to the association. 
In addition, Catherine introduced the three new co-opted Council members for 2024-2026, Chihiro Shimizu (Hittsubashi University, Japan), Hai-Anh Dang (World Bank), and Roeland Beerten (National Bank of Belgium). He announced that Council has elected Shataskee Dhongde (Georgia Tech University) to serve as President-Elect and Treasurer for 2024-2026. Shataskee will assume the presidency of the Association in August 2026 for a two-year term.

Report of the Executive Director
IARIW Executive Director Andrew Sharpe provided an overview of the IARIW
activities from August 1, 2022, to July 31, 2024. Highlights were:

• In partnership with the Tanzania National Bureau of Statistics, the IARIW organized the special conference “Measuring Income, Wealth and Wellbeing in Africa” that took place, after two postponements, on November 11-13, 2022 in Arusha, Tanzania as an in-person event.
• In collaboration with the Bank of Italy, IARIW organized the special conference “Central Banks, Financial Markets and Inequality” in Naples, Italy, March 29-April 1, 2023.  
• In partnership with CIGI, a Canadian think thank, the IARIW organized a conference entitled “The Valuation of Data” in Waterloo, Ontario, Canada on November 2-3, 2023.

• In collaboration with ESCoE , the IARIW organized the 38th General Conference in London, England, August 26-30, 2024.

• In partnership with Hitotsubashi University, the IARIW will organize a conference entitled ”Population Ageing: Implications for Economic Measurement and Economic Performance” in Tokyo, Japan on March 24- 25, 2025.

• The International Association for Research in Income and Wealth (IARIW), the World Bank and the Central Institute of Economic Management (CIEM) are organizing a special IARIW-WB-CIEM conference on the importance of data generation and analysis in data-scarce contexts and policy implications for the Asia region in Hanoi, Vietnam on October 2- 3, 2025.

• In partnership with the National Bank of Belgium, the 39th IARIW General Conference will be held in Brussels in August 2026. 

• The IARIW secretariat confirms that the 40th general conference will be held in Poland (In collaboration with Statistics Poland). More details about the venue and timing of the conference will be announced at a later date. 

Individual and Institutional Membership
Andrew reported that total membership on July 31, 2024, was 
368 members, down 4 per cent from 383 on July 31, 2023. The Association welcomed
71 new individual members from August 1, 2023 to July 31, 2024 and had 73 individual
member non-renewals. Of the total membership, 262 were individual members (including
26 student members and 10 gratis members) and 106 were persons nominated by an
institutional member as part of the institutional membership.
The IARIW currently has 35 organizations which are institutional members
(mostly central statistical agencies, but also some central banks and international
organizations). The trend in the institutional membership has been a downward trend and the number of  member institutions has fallen from a peak of 41 to 35.
Andrew also noted that the financial position of the association has shifted from a structural surplus to a structural deficit and this trend is projected to continue in the foreseeable future. This shift is mainly caused by the decrease in the revenue of the association from its institutional members and the royalties of the Review of Income and Wealth paid by Wiley publishing company. In addition, the increase in the expenditure of the association on organizing special conferences and funding paper givers and bursary recipients to participate in IARIW conferences has also contributed to this structural deficit position. While Andrew noted the concerning nature of this shift, he was optimistic that there are numerous ways that the association will be able to tackle this issue.  
For additional information see the Annual Report of the Executive Director on
IARIW Activities, August 1, 2023-July 31, 2024 available at https://iariw.org/wp-content/uploads/2024/08/IARIW-Membership-Update_August-2024.pdf

New Executive Director Selection Process
Catherine noted that since Andrew Sharpe has decided to step down as the Executive Director of the IARIW effective December 31st, 2024, the association formed a search committee to find a replacement for him. After a rigorous process and upon the approval of the council, members of the committee selected David Jonson (National Academies of Sciences, Engineering and Medicine) as the new Executive Director.  Catherine thanked Andrew for his more than 20 years of service to the association as an Executive Director. She also proposed that the council intends to appoint Andrew an honorary non-voting member of the council for life as an executive director emeritus. She noted that the council will benefit greatly from Andrew’s vast institutional knowledge of the association. 

Report of the Treasurer
Treasurer Charles Horioka reported that the finances of the Association
were in good shape. Net assets of the Association on December 31, 2023 were $ 1,223,979 up 7 per cent from December 31, 2022. The IARIW recorded a net income of $63,405 (all
figures are in US dollars). There was an operating surplus of $27,576, based on expenses
of $207,909 and operating revenues of $267,585.  The main revenue sources of the association were the membership fees (primarily institutional), Wiley publication royaltie and investment income. The major expenditure sources were the secretariat fees and the Review of Income and Wealth expenses. The treasurer projects that going forward, the financial position of the association will be challenged by the drop in institutional members and Wiley publication royalties as well as the projected increase in the expenses of the association. 
For additional information on finances, see the Audited Financial Statement, 2020
available at http://iariw.org/fin-2021.pdf.

Report of Editors of the Review of Income and Wealth 
Conchita D’Ambrosio presented the report of the Editors of the Review of Income and Wealth for 2023-2024. 
The highlights of the report include the following: 
• Impact Factor (IF): The journal's IF increased from 0.990 in 2016 to its peak of 2.122 in 2020. The 2020 IF was boosted partly due to the inclusion of the Early Access content in the JCR. The process for determining IF has now been stabilized. The latest IF for the Review is 1.9 for 2023.
 • Number of regular submissions: the number of submissions, excluding supplement issues, during the reporting year (1st August 2023 to 2 August 2024) was 323 papers. In the past editorial years, 287 manuscripts were submitted in 2018-19, 335 in 2019-20, 375 in 2020-21, 342 in 2021-22, and 313 in 2022-23.
• The journal had a rejection rate of 80 per cent in 2022-2023.
• There were 45 dossiers that the outgoing editors were still working on during the transition period to the new editors. 

 Several Supplement Issues are expected to be published in the near future: 
•	The Supplement Issue on the special IARIW-ESCoE Conference (11–12 November 2021, London) on “Measuring Intangible Assets and their Contributions to Growth” guest edited by Mary O’Mahony and Rebecca Riley and on the special IARIW-TNBS Conference (11–13 November 2022, Arusha) on “Measuring Income, Wealth and Well-being in Africa” guest edited by Lars Osberg and Hai-Anh H. Dang.
•	The Supplement Issue based on the special IARIW-CIGI Conference (2-3 November 2023, Waterloo) on “Valuation of Data”, guest edited by Diane Coyle.
•	The Supplement Issue based on the special IARIW-Bank of Italy Conference (29 March–1 April 2023, Naples) on “Central Banks, Financial Markets and Inequality” guest edited by Andrea Brandolini.

Conchita also noted that the drop in the impact factor of the journal in 2022 was due to change in the algorithm for the calculation of the journal’s impact factor which now only focuses on the early access content of the journal. This is evidenced by the bounce in the impact factor of the journal in 2023 and therefore the editorial board is not overly concerned about the trends in the impact factor.

Thesia Garner, RIW Review Article Editor, presented the Kendrick Prize for
2022 and 2023, awarded for the best paper in the Review of Income and Wealth in the previous
year. The award is worth $1,000 US. Based on papers published in the Review of Income
and Wealth over the previous year, the Kendrick prize committee awarded the Kendrick
Prize to the following papers: 

2022: Thomas Blanchet, Juliette Fournier, and Thomas Piketty, “Generalized Pareto Curves: Theory and Applications,” March 2022, Series 68, Issue 1, pp. 263-288.
2023: Gordon Anderson, “Has Canada's 21st-Century Grand Gender Convergence Stalled? Male and Female Income and Human Resource Stock Distributions Viewed Through an Equal Opportunity Lens,” December 2023, Series 69, Issue 4, pp. 907-930.

The new editor of the RIW journal, Robert Inklaar (University of Groningen) thanked the outgoing editors for their excellent service to the association and expressed his desire to continue on their footsteps. He laid out the goals for the RIW journal which included:
1- Maintaining a clear focus and the high standards set by the previous editors 
2- Maintaining the turnaround time of the review of articles
3- Maintaining and improving the transparency and reproducibility of the articles in the journal 
He also announced the following changes to the editorial process: 
· A new Wiley submission portal 
· Transitioning to a continuous publication model 
· Creating a refreshed layout 

Reports on IARIW Conferences

Charles Horioka officially assumed the title of the presidency at this meeting. He then reported on the past and upcoming IARIW conferences: 

IARIW-ESCoE Special Conference on The Valuation of Data, November 2-3, 2023

Catherine Van Rompaey reported on the organization of the IARIW-CIGI special conference on the Valuation of Data that took place in Waterloo, Ontario, Canada in November 2-3, 2023.
She noted the interdisciplinary nature of the conference with presenters haling from various backgrounds including IT, Economics and policy making. This provided a unique opportunity for engagement and sharing ideas from various perspectives. 
Diane Coyle from the university of Cambridge was the keynote speakers. Overall, the conference was a success. There was also an excursion to Niagara Falls and the hydro power generation plant  as well as the Bell’s homestead in the city of Brantford.  Selected papers from the conference will be published in the Review of Income and Wealth.

38th IARIW General Conference, August 24- 30, 2024
IARIW President Charles Horioka reported that the General Conference was going well.
He thanked EscoE and Rebecca Riley for the organization of this important event. Rebecca mentioned that there will be a feedback survey that will be sent via email by EscoE and also is made accessible via a QR code on the printed programs designed to ask about the organization of the conference. Attending members were encouraged to participate in that survey and share their important feedback with the association. 

IARIW-Hitotsubashi University Conference on “Population Ageing: Implications for Economic Measurement and Economic Performance”, March 24-25, 2025

The organizer of this conference, Chihiro Shimizu was unfortunately not able to attend the 38th general conference in London due to family emergency. As a result, IARIW President Charles Horioka remarked about the  IARIW-Hitotsubashi University Conference on “Population Ageing: Implications for Economic Measurement and Economic Performance” that is to take place in Tokyo, Japan March 24-25. Satoru Hagino (Economic and Social Research Institute (ESRI), Cabinet Office) will be chairing the conference. ESRI is an important institutional member of the association. The program committee and keynote speakers will consist primarily of experts in economic measurement but will also include experts in ageing research.
• Satoru Hagino (Chair), Cabinet Office, Statistics Commission:
• Naohito Abe, Hitotsubashi University:
• Taehyoung Cho, Bank of Korea:
• Thomas Crossley, University of Michigan:
• Erwin Diewert, University of British Columbia:
• Prasada Rao, University of Queensland:
• Chihiro Shimizu, Hitotsubashi University:
• Timothy Smeeding, University of Wisconsin:
• Yafei Wang, Beijing Normal University:
The keynote speakers are Andrew Mason of University of Hawaii and David Weinstein of Columbia University. The program committee received about 80 papers, of which 63 were evaluated and 32 were selected to be presented in the conference. Charles noted that the 8th  World KLEMS Conference will be taking place in Tokyo March 27-28, 2025 and therefore participants to the IARIW special conference will have the opportunity to attend both conferences. 

IARIW-WB-CIEM Conference on “Improving Well-being Measurement in Data-challenged Environments in Developing Countries for Better Evidence-based Policies”, October 2-3, 2025

Hai-Anh Dang reported that the IARIW, in partnership with the World Bank and  The Central Institute of Economic Management (CIEM) (a major think tank in Hanoi) intends to hold a special conference on Improving Well-being Measurement in Data-challenged Environments in Developing Countries in Hanoi, Vietnam October 2-3, 2025. The nature of this work includes both macro and micro analysis, with a focus on empirical analysis on developing countries. Topics on which proposals are welcome include the following sub-themes (which can overlap) include: 

· Data access and innovative data use
· Missing data and data imputation
· Data generation and new data sources
· Well-being estimation in data-challenged contexts
· Country statistical capacity
· Better use of data to address challenges in the Asian region

More details about the venue of the conference and excursion options will be provided to the membership as we get closer to the conference date. 

39th IARIW General Conference, August , 2026
Roeland Beerten from the National bank of Belgium who will be the local organizer of the 39th IARIW general conference made a presentation about the 39th IARIW general conference that will be held in Brussels in August 2026. 
Session Proposals for the 2024 General Conference

A total of 24 proposals were submitted by members prior to the meeting for consideration as themes for sessions for the 2026 General Conference. The members who had drafted a session proposal were each given one minute to present their proposals. At the end of each presentation, the membership voted on whether the proposal should be included in the program. These preferences were used by the Council and program committee to decide on which proposed sessions to include in the 2026 program.
The meeting was adjourned at 21:30 GMT.
